 IX.
QUALIFICATIONS                             



A. THE COMPANY
Vogt Williams & Bowen, LLC is a real estate research firm established to provide accurate and insightful market forecasts for a broad range client base.  The three principals of the firm, Robert Vogt, Tim Williams, and Patrick Bowen have a combined 35 years of real estate market feasibility experience throughout the United States.  

Serving real estate developers, syndicators, lenders, state housing finance agencies and the US Department of Housing and Urban Development (HUD), the firm provides market feasibility studies for affordable housing, market-rate apartments, condominiums, senior housing, student housing, and single-family developments. 

The company’s principals participate in the National Council of Affordable Housing Market Analysts (NCAHMA) educational and information sharing programs to maintain the highest professional standards and state-of-the-art knowledge.

B. THE STAFF 

Robert Vogt has conducted and reviewed over 5,000 market analyses over the past 24 years for market-rate and low-income housing Tax Credit apartments, as well as studies for single-family, golf course/residential, office, retail and elderly housing throughout the U.S.  Mr. Vogt is a founding member and the vice-chairman of the National Council of Affordable Housing Market Analysts, a group formed to bring standards and professional practices to market feasibility.  He is a frequent speaker at many real estate and state-housing conferences. Mr. Vogt has a bachelor’s degree in finance, real estate, and urban land economics from The Ohio State University. 

Tim Williams has over 20 years of sales and marketing experience, and over six years in the real estate market feasibility industry.  He is a frequent speaker at state housing conferences and an active member of the National Council of State Housing Agencies and the National Housing and Rehabilitation Association.  Mr. Williams has a bachelor’s degree in English from Hobart and William Smith College. 

Patrick Bowen has prepared and supervised market feasibility studies for all types of real estate products including affordable family and senior housing, multi-family market-rate housing and student housing for more than 7 years.  He has also prepared various studies for submittal as part of HUD 221(d) 3 & 4, HUD 202 developments, and applications for housing for Native Americans.  Mr. Bowen has worked closely with many state and federal housing agencies to assist them with their market study guidelines.  Mr. Bowen has his bachelor’s degree in legal administration (with emphasis on business & law) from The University of West Florida.

Brian Gault has conducted fieldwork and analyzed real estate markets for the past four years.  In this time, Mr. Gault has conducted a broad range of studies including low-income housing Tax Credit, comprehensive community housing assessment, student housing analysis, and mixed-use developments. Mr. Gault has his bachelor’s degree in public relations from The Ohio University Scripps School of Journalism.  

K. David Adamescu has conducted real estate market research and analysis over the past four years for a broad range of products including low-income housing Tax Credit apartments, market-rate apartments, student-targeted housing, condominiums, single-family housing, mixed-use developments, and commercial office space.  Mr. Adamescu has participated in over 100 market feasibility studies with sites located in more than 30 states.  Mr. Adamescu holds a bachelor’s degree in Economics and Masters of City and Regional Planning (with emphasis in urban economics) from The Ohio State University. 

Wendy Curtin has a background in residential real estate, including four years as an active full-time agent, with experience in real estate procedures, and evaluating product demand and market trends.  Ms. Curtin has a bachelor’s degree in geography from The Ohio State University with an emphasis in human and regional geographic trends and global information systems.  Ms. Curtin assists in real estate market research and analysis, conducts fieldwork, and is the project specialist working with appraisers to complete Rent Comparability Studies.  Additional experience includes preparation of market studies for low-income Tax Credit and senior living developments. 

Nancy Patzer has been consulting in the areas of economic and community development and housing research for the past nine years.  Ms. Patzer has been employed by a number of research organizations including Community Research Partners, United Way of Central Ohio, Retail Planning Associates, the city of Columbus, and Boulevard Strategies.  Ms. Patzer has analyzed or conducted field research for over 75 housing markets across the United States. She holds a Bachelor of Science, Journalism degree from the E.W. Scripps School of Journalism, Ohio University.
David Twehues holds a bachelor’s degree in Geographic Information Systems (GIS) and a master’s degree in Quantitative and Statistical Methods from the Ohio State University.  He has contributed mapping and demographic products to over 250 community development market studies.  Mr. Twehues has extensive knowledge in the field of statistics, including experience in mathematical modeling and computer programming, as has two years of experience using GIS in multiple report formats.

June Davis is an administrative assistant with 15 years experience in market feasibility.  Ms. Davis has overseen production on over 1,000 market studies for projects throughout the United States.  

Field Staff – Vogt Williams & Bowen, LLC maintains a field staff of professionals experienced at collecting critical on-site real estate data.  Each member has been fully trained to evaluate site attributes, area competitors, trends in the market, economic characteristics, and a wide range of issues impacting the viability of real estate development.
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