
Georgia Department of Community Affairs 
Community HOME Investment Program 

Truth in Lending Disclosure 

CL-7 

 
(This is neither a contract nor a commitment to lend) 

 Creditor:       
 Borrower:      Loan Number: 
 Property:       
 Date:  
___________________________________________________________________________________________________ 
    ANNUAL FINANCE AMOUNT TOTAL AMOUNT AMOUNT 
 PERCENTAGE RATE CHARGE FINANCED OF PAYMENTS DEFERRED 
 The cost of your The dollar The amount of Amount you will  Balance Due 
 credit as a  amount the credit provided have paid after at Maturity 
 yearly rate. credit will to you. making all Date. 
  cost you.  payments. 
  
 0%                         0%                            $                   $-0-  $0 

  
 

    
NUMBER OF PAYMENTS    AMOUNT OF PAYMENTS   WHEN PAYMENTS ARE DUE      AFFORDABILITY PERIOD 
     0                     0  *N/A      Years 
 

 

The loan shall be forgiven without payment on the Anniversary Date each year by the number of years (based on the Anniversary Date) 
divided by the Affordability Period.  Property refinanced or transferred prior to the maturity date will require repayment of outstanding 
balance.  Any payments you choose to make will reduce the principal amount of the loan. The Affordability Period for all Down 
Payment Assistance Loans is 6 (six) years.  For Homeowner Rehabilitation Assistance loans: if the loan plus grant is less than 
$15,000, the Affordability Period is 6 years; between $15,000 and $40,000, the Affordability Period is 11 years; and Greater than 
$40,000, the Affordability Period is 16 years.  Place the appropriate Affordability Period in the section directly above.  

  
THE FOLLOWING IS AN ITEMIZATION OF THE ESTIMATED AMOUNT TO BE FINANCED: 

 1) Closing Costs 
   a) Title Opinion or Insurance $  
   b) Credit Report $     
   c) Appraisal $  
   d) Attorney's Fee $     
   e) Recordation $  
   f) Work Write-Up $   
   g) Other $  
      
 2) Funds Available for Rehabilitation/Down Payment Assistance $   
    
   TOTAL AMOUNT FINANCED $   
  
 SECURITY: You are giving a security interest in the Property listed above. 

 

 PREPAYMENT: There is no penalty for paying off your loan early. 
 ASSUMPTION: Your Loan may only be assumed under certain conditions set forth in the Note.  



Georgia Department of Community Affairs 
Community HOME Investment Program 

Truth in Lending Disclosure 

CL-7 

  
The undersigned acknowledges receiving and reading a completed copy of this disclosure.  Neither you nor the State Recipient or Sub 
Recipient has become obligated to make or accept this loan, nor is any such obligation made by the delivery or signing of this disclosure. 
 
      

 
 Please refer to your loan documents for information about default, and the right to accelerate the maturity obligation. 

        
 Applicant      Co-Applicant     
         


