NOTICE


To:

All Interested Parties

From: 

The Georgia Department of Community Affairs 



Office of Affordable Housing

Re:
Environmental Manual Revisions/Upcoming changes to 4% Tax Credits/Bond Deals
Date:

August 1, 2006
The EPA’s new required standard for “All Appropriate Inquiry” will be effective November 1, 2006. Therefore, DCA has revised its Environmental Manual to incorporate the new ASTM E 1527 standard required for the completion of Phase I and Phase II environmental reports.  As a result, these revised standards will apply to all projects submitted to DCA for tax credit and HOME funding.  4% tax credits/bond financed projects will be most affected by the issuance of the revised Manual due to the  timing of the law’s inception.

Therefore, it is DCA’s position that, if you submit a bond deal on or after October 1, 2006 to DCA, the new environmental standards will apply.  

The new environmental standards will be published on the DCA website on August 31, 2006.  DCA will have a formal workshop to review these new standards in September 2006.  Further information on the workshop is forthcoming.
For questions and inquiries, please contact Rosemary Kernahan or Cassandra Knight at (404) 679-4940.  
